[25821451 CITY OF GALENA PARK Aug 28 2013

Page 2

Houston Chronicle
CLASSIFIEDS

l

2013 Property Tax Rates in City Of Galena Park

This notice concerns the 2013 property tax ratfes for City Of
Galena Park. It presents information about three tax rafes.
Last vear's tax rate is the actual tax rate the faxing unit used
to determine property taxes last year. This year’s effective
tax rate would impose the same fotal taxes as last vear if
vyou compare properties taxed in both years. This year's
rollback tax rate is the hiohest tax rate the taxing unit can
set before taxpayers start rollback procedures. In each case
these rates are found by dividing the total amount of faxes
by the tax base (the total value of taxable properfy) with
adiustments as required by state law. The rates are given
per $100 of property value.

Last year's tax rate:

Last vear's operating faxes $3,134,596
Last year's debi faxes $299,877
L ast year’s fotal faxes $3,434,473
Last year’s tax base $324,788,217
Last year's total tax rate $1,05745/$100

This year's effective tax rafe:

Last year’s adjusted raxes

(after subtracting taxes on lost property) $3,414,801

= This year's adjusted tax base

(after subtracting value of new property) $311,421,406

= This year’s effective fax rate

(Maximum rate unless unit publishes nofices

and holds hearings.) $1.09652/$100
This year's rollback tax rafe:

Last year’s adjusted operafing taxes

(after subtracting faxes on lost property and

adiusting for any transferred function,

tax increment financing, state criminal

justice mandate, and/or enhanced indigent

healthcare expendifures) $3,117,630
=+ This vear’s adiusted tax base $311,421,406
= This year’s effective operating rate $1.00110/$100
% 1.08=this year’s maximurm operating rate $1.08118/5100
+ This year’s debt rafe $0.06062/%$100
= This year’s total rollback rafe $1.14180/%100

Statement of Increase/Decrease
If City Of Galena Park adopts a 2013 tax rate equal fo the
effective tax rate of $1.09652 per $100 of value, taxes would
increase compared to 2012 taxes by $142,797.

Schedule A - Unencumbered Fund Balance
The following estimated balances will be left in the unit’s
property tax accounts at the end of the fiscal year. These
balances are not encumbered by a corresponding debt
obligation.

‘Type of Property Tax Fund Balance
GENERAL FUND 1,720,515
DEBT SERVICE 234,893

Schedule B -2013 Debt Service
The unit plans to pay the following amounts for long-term
debis that are secured by property faxes. These amounis
will be paid from property fax revenues (or additional sales
tax revenues, if applicable).
Description of Deht Principalor Confract  Inferestiobe  Ofher Amounis Total Payment
Paymenttohe Paid  Paid from fobe Paid
from Properfy Taxes  Property Taxes

GENERAL OBLIGATION
REFUNDING 80ND
SERIES 2013 170,000 26,600 1,177 197,777
Total required for 2013 debt service $197,777
- Amount (if any) paid from Scheduie A $0
- Amount (if any) paid from other resources $0
- Excess collections last year 30
= Total to be paid from taxes in 2013 $197.777
+ Amount added in anticipation that the unit will
collect only 100.00% of its taxes in 2013 $0
= Total debt levy $197,777

This notice contains a summary of actual effective and
rollback tax rates’ calculations. You can inspect a copy of
the full calculations at 2000 CLINTON DR.; GALENA PARK,
TX 77547.
Name of person preparing this notice: SHEILA HILTON
Title: TAX ASSESSOR/COLLECTOR
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